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Settlement

How Much are

Undisclosed Liabilities
Costing You?

SettlementOne's Undisclosed Debt Monitoring service monitors UNDISCLOSED LIABILITIES ARETHE #1 RISK
pending mortgage applicants for undisclosed liabilities. IMPACTING YOUR OVERALL LOAN QUALITY.*

S1 Undisclosed Debt Monitoring

Loan application Loa_n_mformatlon Underwriting Loan closing Fanr!|e Mae post-closing
generated verified quality control
) ) ° ° °

Mortgage specialist All required documents Underwriter reviews Borrower signs loan FM-approved mortgage

evaluates credit history are aggregated for loan loan documentation documents. lenders must re-verify credit

and financial profile. processing. and determines loan post funding of mortgage.
V'S V'S

. -
approval or denial. -
Tri-merged Credit Refresh Credit Refresh
Credit Report. Soft Inquiry. Soft Inquiry.

( Why use S1 Undisclosed )
Debt Monitoring?

« The ability to order a single, double or Robust and Detailed Fannie Mae Loan Quality Initiative (LQI)
tri-merge UDM (Equifax, TransUnion, Monitoring Options Guidelines
Experian).

* Stayin Compliance with Fannie Mae and +  New Trades + FNMA now reviews 100% of all loans to
Freddie Mac to identify undisclosed . . . S .
) . s . identify undisclosed liabilities which are
financial obligations. * New Inquiries

subject to repurchase.

¢ Save time and avoid delays in loan < New Delinquencies
closing by quickly identifying critical ° Lenders are responsible for identifying and
changes on a borrower’s credit file. * New Public Record disclosing any new debts prior to closing.

¢ Lender Pipeline protection by identifying *  New Collections

when a consumer is shopping for ° If lenders identify information that could
\ another mortgage. impact the loan performance, they may have to

resubmit the loan.

Contact us today. Call. 800-340-2009

*Fannie Mae, September 2015 Fraud Finding Statistics.



